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BOARD OF SUPERVISORS FOR THE UNIVERSITY OF LOUISIANA SYSTEM 

 
The following resolution was offered by _________________ and seconded by 
________________: 
 

RESOLUTION 
  

A RESOLUTION GRANTING AUTHORITY FOR THE ISSUANCE OF AN 
AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED THREE 
MILLION ONE HUNDRED THOUSAND DOLLARS ($3,100,000) OF BOARD 
OF SUPERVISORS FOR THE UNIVERSITY OF LOUISIANA SYSTEM 
REVENUE REFUNDING BONDS (UNIVERSITY OF NEW ORLEANS 
WELLNESS CENTER PROJECT), IN ONE OR MORE SERIES; ADOPTING A 
FORM OF NOTICE OF INTENT TO ISSUE BONDS; MAKING 
APPLICATION TO THE STATE BOND COMMISSION; AND OTHERWISE 
PROVIDING WITH RESPECT THERETO. 

 
WHEREAS, the Board of Supervisors for the University of Louisiana System (the 

"Board") is authorized pursuant to Chapters 14 and 14-A of Title 39 (La. R.S. 39:1441 through 
1456) and Section 3351A.(4) of Title 17 of the Louisiana Revised Statutes of 1950, as amended; 
Act 619 of the Regular Session of the Louisiana Legislature of 1954, Article VII, Section 6(C), 
Article VII, Section 8 and Article VIII, Section 6 of the Louisiana Constitution of 1974 
(collectively, the "Act"), and other constitutional and statutory authority supplemental thereto, to 
issue refunding bonds; 

 
 WHEREAS, the obligation of the Board of Supervisors of Louisiana State University and 
Agricultural and Mechanical College (the “LSU Board”) with respect to $15,915,000 original 
aggregate principal amount of the LSU Board’s Revenue and Refunding Bonds (University of 
New Orleans Project) Series 1998, of which approximately $2,900,000 is currently outstanding 
(the "Prior Bonds") has been transferred to the Board, on behalf of the University of New 
Orleans (the “University”); 
 

WHEREAS, in light of current market conditions, the University desires to explore an 
opportunity to refinance the Prior Bonds to provide debt service savings; 
 

WHEREAS, the Board now desires to avail itself of the provisions of the Act and 
authorize the incurrence of debt and the issuance of its Revenue Refunding Bonds (University of 
New Orleans Wellness Center Project), in one or more series, in an aggregate principal amount 
of not to exceed Three Million One Hundred Thousand and No/100 Dollars ($3,100,000.00) (the 
“Bonds”) in the manner authorized and provided by the Act for the purpose, together with other 
moneys of the Board available therefor, if any, of (i) providing funds to refund all or a portion of 
the Prior Bonds and (ii) paying the costs of issuance of the Bonds (collectively, the 
“Refunding”); 
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 WHEREAS, in connection with the issuance of the Bonds, the Board desires to authorize 
the filing of an application with the Louisiana State Bond Commission requesting approval of the 
issuance and sale of the Bonds in accordance with the Act; and 
 
 WHEREAS, the Board desires to employ Bond Counsel, counsel to the Board and a 
placement agent in connection with the issuance of the Bonds. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors for the University 
of Louisiana System, as follows: 
 

SECTION 1. For the purpose of providing funds to refund all or a portion of the Prior 
Bonds, fund a debt service reserve fund, if necessary, and pay the costs of issuance of the Bonds, 
the Board hereby authorizes the issuance of not to exceed Three Million One Hundred Thousand 
and No/100 Dollars ($3,100,000.00) of its Revenue Refunding Bonds (University of New 
Orleans Wellness Center Project) in one or more series. The Bonds shall bear interest at a fixed 
rate not to exceed five percent (5.00%) per annum, and shall mature not later than October 1, 
2030.  The acceptance of an offer for the sale of the Bonds and the further details of the Bonds 
shall be established by the bond resolution to be adopted by the Board (the “Bond Resolution”).  

SECTION 2. The Bonds shall be secured by and payable solely from revenue derived 
by the University from Dedicated Revenues defined as follows: 

 ““Dedicated Revenues” means, prior to current expenses and any other 
payments permitted to be made pursuant to the Bond Resolution, (i) the gross 
amount of all funds, moneys or revenues and any earnings thereon derived or to 
be derived from the Wellness Center from self-generated revenues from all fees, 
rates, rentals, charges or other receipts or income received by the Wellness Center 
in connection with any undertaking, utilization or operation of the Wellness 
Center, including the lease, operation or management thereof by private entities 
on behalf of the Wellness Center and including, particularly, (a) the proceeds of 
the charge authorized on October 27, 1995, on students enrolled in University 
credit courses (other than students enrolled in special, off-site and overseas course 
offerings) and restricted by the University for the purpose of planning, 
construction, operation, maintenance and debt service for the University’s 
Wellness Center, exclusive of other fees and charges relating to such students, 
notwithstanding that the amount of such charge may be increased or decreased by 
the University from time to time and (b) the membership fees imposed by the 
University on users of the Wellness Center other than University Students, if any,  
and (ii) all Funds and Accounts held pursuant to the Bond Resolution, except any 
fund created to hold moneys pending rebate to the United States or for payment of 
costs of issuance of the Bonds.” 

 
SECTION 3. The form of the Notice of Intent to Issue Bonds attached hereto as Exhibit 

A is hereby approved with such changes as may be approved by Bond Counsel and counsel to 
the Board.  The Notice of Intent and this resolution (the "Resolution") shall be published in The 
Advocate, Baton Rouge, Louisiana, being the official journal of the Board, as provided by the 
Act.  For a period of thirty (30) days from the date of publication of the Notice of Intent and this 
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Resolution, any persons in interest shall have the right to contest the legality of this Resolution 
and the legality of the issuance of the Bonds for any cause, after which time no one shall have 
any cause or right of action to contest the legality of this Resolution or of any resolution 
providing for the issuance of the Bonds for any cause whatsoever.  If no suit, action or 
proceeding is begun contesting the validity of the issuance of the Bonds within the prescribed 
thirty (30) days, the authority to issue the Bonds and to provide for the payment and security 
thereof, and the legality thereof and all of the provisions of this Resolution authorizing the 
issuance of the Bonds shall be conclusively presumed, and no court shall have the authority to 
inquire into such matters. 

SECTION 4. The Board hereby designates the investment banking firm of Raymond 
James & Associates, Inc. (the "Placement Agent") to assist the University and the Board with the 
Refunding and to act as placement agent with respect to the Bonds. 

SECTION 5. It is recognized, found and determined that a real necessity exists for the 
employment of Bond Counsel in connection with the issuance of the Bonds and accordingly, 
Adams and Reese LLP, Baton Rouge, Louisiana, is hereby employed as Bond Counsel to the 
Board to do and to perform comprehensive, legal and coordinate professional work with respect 
to the issuance and sale of the bonds.  Bond Counsel shall (i) prepare and submit to the Board for 
adoption all of the proceedings incidental to the authorization, issuance, sale and delivery of the 
Bonds, (ii) counsel and advise the Board with respect to the issuance and sale of the Bonds, and 
(iii) furnish its opinion covering the legality of the issuance thereof.  The fee for bond counsel 
services to be paid Bond Counsel from Bond proceeds shall be an amount not to exceed the 
Attorney General’s then current Bond Counsel Fee Schedule and other guidelines for 
comprehensive, legal and coordinate professional work in the issuance of revenue bonds applied 
to the actual aggregate principal amount issued, sold, delivered and paid for at the time such 
Bonds are delivered, together with the reimbursement of out-of-pocket expenses incurred and 
advanced in connection with the issuance of the Bonds, said fee to be payable out of Bond 
proceeds subject to the Attorney General’s written approval of said employment and fee as 
required by the Act.  

SECTION 6. It is recognized and agreed that a real necessity exists for the employment 
of special counsel to serve as counsel to the Board to supervise the issuance of the Bonds and 
accordingly DeCuir, Clark & Adams, L.L.P., Baton Rouge Louisiana, is hereby employed for 
such purposes.  The fee to be paid for such services shall be an amount computed hourly, not to 
exceed the Attorney General’s maximum hourly rates, together with reimbursement of out-of-
pocket expenses incurred and advanced in connection with the issuance of the Bonds, and shall 
be payable by the Board from the proceeds of the Bonds. 

SECTION 7. The Board does hereby authorize the filing of an application with the 
Louisiana State Bond Commission requesting approval of the issuance of the Bonds.  By virtue 
of applicant/issuer’s application for, acceptance and utilization of the benefits of the Louisiana 
State Bond Commission's approval(s) resolved and set forth herein, it resolves that it understands 
and agrees that such approval(s) are expressly conditioned upon, and it further resolves that it 
understands, agrees and binds itself, its successors and assigns to, full and continuing compliance 
with the "State Bond Commission Policy on Approval of Proposed Use of Swaps, or other forms 
of Derivative Products Hedges, Etc.", adopted by the Commission on July 20, 2006, as to the 
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borrowing(s) and other matter(s) subject to the approval(s), including subsequent application and 
approval under said Policy of the implementation or use of any swap(s). 

SECTION 8. Any of the President of the University, the Chairman of the Board, Vice 
Chairman of the Board or their respective designees (each an “Authorized Officer”) is hereby 
authorized to do all things necessary, on the advice of Bond Counsel and counsel to the Board, to 
effectuate and implement this Resolution, including the publications as required by the Act.   

SECTION 9. This Resolution does hereby incorporate by reference as though fully set 
out herein the provisions and requirements of the Act. 

SECTION 10. This Resolution is effective immediately upon adoption. 

Whereupon the resolution was adopted this 12th day of December, 2014, as follows: 

YEAS:   
 
NAYS:  
  
ABSENT:   
 
ABSTAINING: 

 
 

(Other items not pertinent hereto are omitted) 
 
  

BOARD OF SUPERVISORS FOR THE 
UNIVERSITY OF LOUISIANA SYSTEM 
 
 
By: ____________________________________  

  Name: Sandra K. Woodley 
 Title: Secretary 

  
 

         [SEAL] 
 
 



 

 

  
STATE OF LOUISIANA 
 
PARISH OF EAST BATON ROUGE 
 

I, the undersigned Sandra K. Woodley, on behalf of the Board of Supervisors for the 

University of Louisiana System (the "Board"), do hereby certify that the foregoing constitutes a 

true and correct copy of a resolution adopted by the Board on December 12, 2014, entitled:  

“A RESOLUTION GRANTING AUTHORITY FOR THE ISSUANCE OF AN 
AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED THREE 
MILLION ONE HUNDRED THOUSAND DOLLARS ($3,100,000) OF BOARD 
OF SUPERVISORS FOR THE UNIVERSITY OF LOUISIANA SYSTEM 
REVENUE REFUNDING BONDS (UNIVERSITY OF NEW ORLEANS 
WELLNESS CENTER PROJECT), IN ONE OR MORE SERIES; ADOPTING A 
FORM OF NOTICE OF INTENT TO ISSUE BONDS; MAKING 
APPLICATION TO THE STATE BOND COMMISSION; AND OTHERWISE 
PROVIDING WITH RESPECT THERETO,”  
 

which resolution was duly adopted by the Board; at a meeting duly called, noticed and held and 

at which meeting a quorum was present and voting. 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal 

of the Board on this 12th day of December, 2014. 

 
 

________________________________ 
       Name:  Sandra K. Woodley 
       Title:  Secretary 
 
 
         [SEAL] 
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FORM OF NOTICE OF INTENTION TO ISSUE BONDS 
 
 Notice is hereby given that pursuant to Chapter 14-A of Title 39 (La. R.S. 39:1444 
through 1456, inclusive) and Section 3351A.(4) of Title 17 of the Louisiana Revised Statutes of 
1950, as amended, Act 619 of the Regular Session of the Louisiana Legislature of 1954, Act 419 
of the 2011 Regular Session of the Louisiana Legislature and Article VII, Section 6(c) and 
Article VIII, Section 6 of the Louisiana Constitution of 1974, the Board of Supervisors for the 
University of Louisiana System (the “Board”) intends, pursuant to a resolution adopted 
December 12, 2014 (the “Resolution”) to issue not to exceed $3,100,000 of its Revenue 
Refunding Bonds (University of New Orleans Wellness Center Project) in one or more series 
(the “Bonds”) for the purpose of providing funds to (i) refund all or a portion of the outstanding 
Board of Supervisors of Louisiana State University and Agricultural and Mechanical College 
Revenue and Refunding Bonds (University of New Orleans Project) Series 1998 and (ii) pay the 
costs of issuance of the Bonds.  The Bonds will not constitute a general obligation or 
indebtedness or pledge of the general credit of the State of Louisiana (the “State”), the Board, the 
University, or any other entity within the meaning of any constitutional or statutory provision 
relating to the incurring of indebtedness.  The Bonds are payable solely from Dedicated 
Revenues, defined as follows: 
  

 ““Dedicated Revenues” means, prior to current expenses and any other 
payments permitted to be made pursuant to the Bond Resolution, (i) the gross 
amount of all funds, moneys or revenues and any earnings thereon derived or to 
be derived from the Wellness Center from self-generated revenues from all fees, 
rates, rentals, charges or other receipts or income received by the Wellness Center 
in connection with any undertaking, utilization or operation of the Wellness 
Center, including the lease, operation or management thereof by private entities 
on behalf of the Wellness Center and including, particularly, (a) the proceeds of 
the charge authorized on October 27, 1995, on students enrolled in University 
credit courses (other than students enrolled in special, off-site and overseas course 
offerings) and restricted by the University for the purpose of planning, 
construction, operation, maintenance and debt service for the University’s 
Wellness Center, exclusive of other fees and charges relating to such students, 
notwithstanding that the amount of such charge may be increased or decreased by 
the University from time to time and (b) the membership fees imposed by the 
University on users of the Wellness Center other than University Students, if any,  
and (ii) all Funds and Accounts held pursuant to the Bond Resolution, except any 
fund created to hold moneys pending rebate to the United States or for payment of 
costs of issuance of the Bonds.”  

  
The Bonds, upon original issuance, will be dated; will be in fully registered form; will be 

of the denomination; will mature not later than October 1, 2030; bear interest on such dates at an 
interest rate not exceed five percent (5.00%) per annum; shall be subject to redemption prior to 
maturity; and be subject to such other terms and conditions, all as set forth in a bond resolution 
of the Board and in the purchase agreement for the Bonds to be adopted providing for such 
details. 
 



 

 Exhibit A  

At the election of the Board, the Bonds may be registered in book-entry only form as 
provided in the bond resolution, in which event, the provisions governing the book entry only 
system shall apply to the Bonds. 
 

Article VII, Section 8 of the Louisiana Constitution of 1974 provides that after 30 days 
from the date of publication of notice of intention to issue bonds, such bonds shall be 
conclusively presumed to be legal and no court shall have authority to inquire into the provisions 
and proceedings relating to the authorization and issuance of said bonds.  Said constitutional 
provision further provides that bonds of the State shall not be invalid because of any irregularity 
or defect in the proceedings or in the issuance and sale thereof and shall be incontestable in the 
hands of a bona fide purchaser or holder. 
 

The Resolution adopted by the Board on December 12, 2014, is available for inspection 
at the Office of the Board, 1201 N. Third St., Suite 7-300, Baton Rouge, Louisiana, between the 
hours of 8:00 a.m. and 4:30 p.m. on weekdays.  
 

* * * * * * * * * * * * * * 
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