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LOUISIANA LEGISLATIVE AUDITOR
DARYL G. PURPERA, CPA, CFE

December 22, 2020

Independent Auditor’s Report

UNIVERSITY OF LOUISIANA SYSTEM
STATE OF LOUISIANA
Baton Rouge, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the business-type activities and the
discretely presented component unit of the University of Louisiana System (System), a component
unit of the state of Louisiana, as of and for the year ended June 30, 2020, and the related notes to the
financial statements, which collectively comprise the System’s basic financial statements as listed in
the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We did
not audit the financial statements of the Black and Gold Facilities, Inc.; Innovative Student Facilities,
Inc.; Cowboy Facilities, Inc.; NSU Facilities Corporation; University Facilities, Inc.; Ragin’ Cajun
Facilities, Inc.; University of Louisiana at Monroe Facilities, Inc.; and University of New Orleans
Research and Technology Foundation, Inc., which are nonprofit corporations included as blended
component units in the basic financial statements representing approximately 32.3 %, 23.7%, 5.7%,
and 6.0% of total assets, liabilities, revenues, and expenses, respectively. We also did not audit the
financial statements of the University of Louisiana at Lafayette Foundation, Inc., which is a
discretely presented component unit included in the basic financial statements of the System. Those
statements were audited by other auditors whose reports have been furnished to us, and our opinions,
insofar as they relate to the amounts reported for these component units, are based solely on the
reports of the other auditors.
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University of Louisiana System Independent Auditor’s Report

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement. The financial statements of the Black and Gold Facilities, Inc.;
NSU Facilities Corporation; and University Facilities, Inc., which were audited by other auditors,
were audited in accordance with auditing standards generally accepted in the United States of
America but not in accordance with Government Auditing Standards.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

Opinion

In our opinion, based on our audit and the reports of other auditors, the financial statements referred
to above present fairly, in all material respects, the respective financial position of the business-type
activities and the discretely presented component unit of the System as of June 30, 2020, and the
respective changes in financial position and, where applicable, cash flows thereof for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As disclosed in note 8, the net pension liability for the System was $1,142,599,558 at June 30, 2020,
as determined by the Louisiana State Employees’ Retirement System (LASERS) and Teachers’
Retirement System of Louisiana (TRSL). The related actuarial valuations were performed by
LASERS’ and TRSL’s actuaries using various assumptions. Because actual experience may differ
from the assumptions used, there is a risk that this amount at June 30, 2020, could be under or
overstated. Our opinion is not modified with respect to this matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management’s Discussion and Analysis on pages vii through xiv, the Schedule of the System’s
Proportionate Share of the Net Pension Liability on page 75, the Schedule of System’s Employer
Contributions on page 78, and the Schedule of the System’s Proportionate Share of the Total
Collective OPEB Liability on page 81 be presented to supplement the basic financial statements.
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Such information, although not a part of the basic financial statements, is required by GASB, who
considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information, because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the System’s basic financial statements. The accompanying supplemental
information schedules, including the Combining Schedule of Net Position; the Combining Schedule
of Revenues, Expenses, and Changes in Net Position; and the Combining Schedule of Cash Flows,
on pages 85 through 98, for the fiscal year ended June 30, 2020, are presented for the purposes of
additional analysis and are not required parts of the basic financial statements.

These schedules are the responsibility of management and were derived from, and relate directly to,
the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and other additional procedures, in accordance with
auditing standards generally accepted in the United States of America by us and other auditors. In
our opinion, based on our audit, the procedures performed as described above, and the reports of
other auditors, the schedules for the fiscal year ended June 30, 2020, are fairly stated, in all material
respects, in relation to the basic financial statements taken as a whole for the year ended June 30,
2020.

We also previously audited, in accordance with auditing standards generally accepted in the United
States of America, the basic financial statements of the University of Louisiana System as of and for
the year ended June 30, 2019 (not presented herein), and have issued our report thereon dated
December 16, 2019, which contained unmodified opinions on the respective financial statements of
the business-type activities. The Combining Schedule of Net Position; the Combining Schedule of
Revenues, Expenses, and Changes in Net Position; and the Combining Schedule of Cash Flows on
pages 99 through 112 for the year ended June 30, 2019, are presented for the purposes of additional
analysis and are not a required part of the basic financial statements. These schedules are the
responsibility of management and were derived from, and relate directly to, the underlying
accounting and other records used to prepare the 2019 financial statements. The combining
schedules for the fiscal year ended June 30, 2019, have been subjected to the auditing procedures
applied in the audit of the 2019 basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures, in accordance with auditing standards generally
accepted in the United States of America by us and other auditors. In our opinion, based on our
audit, the procedures performed as described above, and the reports of other auditors, the schedules
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for the fiscal year ended June 30, 2019, are fairly stated, in all material respects, in relation to the
basic financial statements taken as a whole for the year ended June 30, 2019.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
December 22, 2020, on our consideration of the System’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing
of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the effectiveness of the System’s internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the System’s internal control over financial reporting and
compliance.

Respectfully submitte

N

Daryl G. Purpera, CPA, CFE
Legislative Auditor
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UNIVERSITY OF LOUISIANA SYSTEM MANAGEMENT’S DISCUSSION AND ANALYSIS

INTRODUCTION

This section of the University of Louisiana System’s (System) annual financial report presents a
discussion and analysis of the System’s financial performance during the fiscal year that ended
June 30, 2020. Please read this section in conjunction with the System’s financial statements,
which follow this section. The System is comprised of the following entities:

. Grambling State University
. Louisiana Tech University
. McNeese State University
. Nicholls State University
. Northwestern State University
. Southeastern Louisiana University
. University of Louisiana at Lafayette
. University of Louisiana at Monroe
. University of New Orleans
. Board of Supervisors
FINANCIAL HIGHLIGHTS

The System’s net position overall changed from ($363) million to ($320) million, an approximate
11.8% increase from June 30, 2019, to June 30, 2020. Total revenues exceeded expenses by $43
million, which represents a $15 million increase from the fiscal year ended June 30, 2019. Tuition
and fees were relatively unchanged, State appropriations increased 23.7% primarily from
supplemental appropriations in Act 255 of the 2020 Regular Session of the Louisiana Legislature,
and other nonoperating revenue increased by 27.8%, primarily from increases in federal
nonoperating revenues. In addition, capital appropriations decreased by 34.4%, and capital grants
and gifts decreased by approximately 25%.

The System’s operating revenues decreased by approximately 1.5% to $928 million from June 30,
2019, to June 30, 2020, primarily from decreases in auxiliary enterprise revenues, net of
scholarship discounts and allowances. Operating expenses increased by approximately 4.6% to
$1.406 billion for the year ended June 30, 2020.

Nonoperating revenues (expenses) fluctuate depending upon levels of State appropriations,
interest earnings/expense, and other nonoperating revenue. The change in nonoperating revenues
minus other nonoperating expenses to $494 million in 2020 from $392 million in 2019 is
attributable to an increase in state appropriations totaling $55 million, and an increase in federal
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UNIVERSITY OF LOUISIANA SYSTEM MANAGEMENT’S DISCUSSION AND ANALYSIS

nonoperating revenues totaling $50 million primarily from Coronavirus Aid, Relief, and Economic
Security (CARES) Act funds.

OVERVIEW OF THE FINANCIAL STATEMENTS

This financial report consists of three parts: Management’s Discussion and Analysis (this section),
the Basic Financial Statements, and the Notes to the Financial Statements. The Basic Financial
Statements present information for the System as a whole, in a format designed to make the
statements easier for the reader to understand. The statements in this section include the Statement
of Net Position; the Statement of Revenues, Expenses, and Changes in Net Position; and the
Statement of Cash Flows.

The Statement of Net Position (pages 1-2) presents the current and long-term portions of assets
and liabilities separately. The difference between total assets plus deferred outflows of resources
and total liabilities plus deferred inflows of resources is net position and may provide a useful
indicator of whether the financial position of the System is improving or deteriorating.

The Statement of Revenues, Expenses, and Changes in Net Position (pages 3-4) presents
information showing how the System’s assets changed as a result of current-year operations.
Regardless of when cash is affected, all changes in net position are reported when the underlying
transactions occur. As a result, transactions are included that will not affect cash until future fiscal
periods.

The Statement of Cash Flows (pages 5-7) presents information showing how the System’s cash
changed as a result of current-year operations. The Statement of Cash Flows is prepared using the
direct method and includes a reconciliation of operating loss to net cash used by operating activities
(indirect method) as required by Governmental Accounting Standards Board (GASB) Statement
No. 34.

The System’s financial statements are prepared on an accrual basis in conformity with accounting
principles generally accepted in the United States of America as applied to governmental entities.
Under this basis of accounting, revenues are recognized in the period in which they are earned,
expenses are recognized in the period in which they are incurred, and depreciation of assets is
recognized in the Statement of Revenues, Expenses, and Changes in Net Position. All assets and
liabilities associated with the operation of the System are included in the Statement of Net Position.

The System has one foundation that is discretely presented in its Basic Financial Statements - the
University of Louisiana at Lafayette Foundation, Inc. The financial data of the foundation is
presented separately in the Statement of Financial Position (page 8) and the Statement of Activities
(pages 9-10). Additional information about the foundation is contained in the Notes to the
Financial Statements.
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UNIVERSITY OF LOUISIANA SYSTEM MANAGEMENT’S DISCUSSION AND ANALYSIS

FINANCIAL ANALYSIS
Net Position
The System’s total net position at June 30, 2020, increased by approximately $43 million, an

11.8% increase from June 30, 2019 (Table A-1). Total assets increased 1.9% to $2.63 billion, and
total liabilities increased 0.3% to $3.07 billion.

Table A-1
University of Louisiana System

Comparative Statement of Net Position
As of June 30, 2020 and June 30, 2019
(in millions of dollars)

Percent
2020 2019 Variance Variance
Assets:
Current and other assets $898 $822 $76 9.2%
Capital assets 1,727 1,755 (28) (1.6%)
Total assets 2,625 2,577 48 1.9%
Deferred outflows:
Deferred outflows for debt refunding 3 3 NONE NONE
Deferred outflows related to pensions 297 253 44 17.4%
Deferred outflows related to other
postemployment benefits (OPEB) 58 40 18 45.0%
Total deferred outflows 358 296 62 20.9%
Liabilities:
Current liabilities 200 207 (7) (3.4%)
Noncurrent liabilities 2,866 2,849 17 0.6%
Total liabilities 3,066 3,056 10 0.3%
Deferred inflows:
Deferred inflows related to pensions 74 97 (23) (23.7%)
Deferred inflows related to OPEB 163 83 80 96.4%
Total deferred inflows 237 180 57 31.7%
Net position:
Net investment in capital assets 991 1,004 (13) (1.3%)
Restricted 472 454 18 4.0%
Unrestricted (1,783) (1,821) 38 2.1%
Total net position ($320) ($363) $43 11.8%

X
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Table A-1 was prepared from the System’s Statement of Net Position as shown on pages 1-2,
which is presented on an accrual basis of accounting, whereby assets are capitalized and
depreciated.

Significant Statement of Net Position changes from 2019 include the following:

. Capital assets decreased from current-year depreciation, transfers, and retirements
offset by additions for construction-in-progress and purchases of capital assets.

. Noncurrent liabilities increased from bonds issued during the 2020 fiscal year and
from an increase in the System’s share of the net pension liability offset by current
year bond payments and a decrease in the System’s share of the collective total
OPEB liability.

. Net investment in capital assets decreased from current year depreciation offset by
bond principal payments and additions to capital assets.

. Unrestricted net position increased from an increase in the operating loss offset by
nonoperating and other revenues and expenses.

Net investment in capital assets consists of capital assets net of accumulated depreciation reduced
by the amount of outstanding indebtedness attributable to the acquisition, construction, or
improvement of those assets. Restricted net position represents those assets that are not available
for spending as a result of legislative requirements, donor agreements, debt covenants, or grant
requirements. Conversely, unrestricted net position represents assets that do not have any
limitations on how these amounts may be spent.

Changes in Net Position

The change in net position at June 30, 2020, is approximately $43 million, or 53.6% higher than
at June 30, 2019. The changes in net position are detailed in Table A-2; educational and general
expenses are detailed in Table A-3.

The System’s total operating revenues decreased by 1.5% to approximately $928 million, and total
operating expenses increased by 4.6% to approximately $1.4 billion. The change in operating
revenues is primarily the result of decreases in auxiliary revenues offset by increases in other
operating revenues. In addition, state appropriations and other nonoperating revenues increased
23.7% and 33.8%, most significantly from Act 255 supplemental appropriations totaling $48
million and from CARES Act revenues included in federal nonoperating revenues totaling
approximately $45 million, respectively.

Beginning in March 2020, in accordance with the nationwide shutdown resulting from the
COVID-19 pandemic, universities suspended in-person classes and transitioned to online only
instruction, where practicable. In addition, Spring 2020 athletic activities were suspended. The
$23 million decrease in auxiliary revenues includes foregone revenues for refunds to students for
housing and meal plans and from the lost revenues associated with athletics.
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Table A-2
University of Louisiana System

Comparative Statement of Changes in Revenues, Expenses, and Net Position
For the Fiscal Years Ended June 30, 2020, and June 30, 2019
(in millions of dollars)

Percent
2020 2019 Variance Variance
Operating revenues:
Student tuition and fees, net $563 $563 NONE NONE
Auxiliary 165 188 (23) (12.2%)
Other 200 191 9 4.7%
Total operating revenues 928 942 (14) (1.5%)
Nonoperating revenues:
State appropriations 287 232 55 23.7%
Gifts 22 21 1 4.8%
Other 216 169 47 27.8%
Total nonoperating revenues 525 422 103 24.4%
Other revenues:
Capital appropriations 21 32 (11) (34.4%)
Capital grants and gifts 4 (1) (25.0%)
Additions to permanent endowments 3 2 1 50.0%
Total other revenues 27 38 (11) (28.9%)
Total revenues 1,480 1,402 78 5.6%
Operating expenses:
Educational and general 1,189 1,130 59 5.2%
Other 217 214 3 1.4%
Total operating expenses 1,406 1,344 62 4.6%
Other nonoperating expenses, net 31 30 1 3.3%
Total expenses 1,437 1,374 63 4.6%
Change in net position 43 28 15 53.6%
Net position, beginning of the year (363) (391) 28 7.2%
Total net position (8320) (8363) $43 11.8%

X1
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Table A-3
University of Louisiana System

Comparative Schedule of Educational and General Expenses
For the Fiscal Years Ended June 30, 2020, and June 30, 2019
(in millions of dollars)

Percent
2020 2019 Variance Variance
Instruction $425 $410 $15 3.7%
Research 104 96 8 8.3%
Public service 41 39 2 5.1%
Academic support 99 93 6 6.5%
Student services 75 76 (1) (1.3%)
Institutional support 145 139 6 4.3%
Operations and plant maintenance 103 104 () (1.0%)
Depreciation 94 91 3 3.3%
Scholarships and fellowships 103 82 21 25.6%
Total $1,189 $1,130 $59 5.2%

CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets

As of June 30, 2020, and 2019, the System’s capital assets, at cost, totaled approximately $3.48
billion and $3.42 billion, respectively. Net of accumulated depreciation, the System’s capital
assets at June 30, 2020, total approximately $1.73 billion. This amount represents a net decrease
(including additions and disposals, net of depreciation) of approximately $28 million, or 1.6%,
from June 30, 2019. The decrease resulted from construction of buildings financed through long-
term obligations and purchases of capital assets, offset by current-year depreciation, transfers, and
retirements.

Debt Administration
The System had bonds totaling $795 million, net of bond discounts, premiums, deferred amounts

on debt refunding, and issuance costs outstanding at June 30, 2020, compared to $767million at
June 30, 2019.

xii
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Bond activity during the fiscal year ended June 30, 2020, follows:

Grambling State University drew $4 million from its available letter of credit
(Series 2016-5 bonds) for the construction of the university’s new natatorium.

Grambling State University received approval from the U. S. Department of
Education to defer the University’s payments on its Series 2016-4 bonds; therefore,
the University reported principal payments totaling $0.8 million, representing
payments for the first quarter of the fiscal year.

Grambling State University paid the $4.54 million outstanding balance on its Series
2006 C bonds.

Louisiana Tech University’s blended component unit, Innovative Student
Facilities, Inc., issued Series 2020 Student Housing Bonds totaling $49 million plus
bond premiums totaling $2.6 million. Bond issuance costs totaled $1 million.

The University of Louisiana at Lafayette’s blended component unit, Ragin’ Cajun
Facilities, Inc., issued Series 2019 Cajundome Project Bonds totaling $2.6 million.

CURRENTLY-KNOWN FACTS,
DECISIONS, OR CONDITIONS

The following currently-known facts, decisions, or conditions are expected to have a significant
effect on financial position or results of operations:

McNeese State University suffered significant damage from hurricanes Laura and
Delta, which hit Louisiana in August and October of 2020. Damage assessments
are ongoing, but management estimates that costs for remediation and replacement
could equal or exceed $100 million. The University is currently providing online
instruction to its students.

Though eight of the System’s nine universities have resumed in-person classes, the
continuing effects of the operational shutdown related to the COVID-19 pandemic
include:

. Future COVID-19 outbreaks could require universities to transition to fully
online instruction.

. The Southland and Southwestern athletic conferences postponed Fall 2020
athletic events until Spring 2021 as conditions permit.

. The NCAA announced reductions in conference distributions to universities
in fiscal year 2020. Reductions for fiscal year 2021 are unknown at this
time.

xiii
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. To ensure social distancing, some universities have reduced available
housing for students, which reduces meal plan revenues along with
reductions in housing revenues.

. Changes in current enrollment

. Changes in tuition and fees

. Changes in state appropriations

. Changes in the System’s proportionate shares of the net pension liability and the

total collective OPEB liability.

CONTACTING UNIVERSITY OF LOUISIANA
SYSTEM’S FINANCIAL MANAGEMENT

This financial report is designed to provide our legislature, state officials, the Louisiana Legislative
Auditor, patrons, and other interested parties with a general overview of the System’s finances and
to demonstrate its accountability for the money it receives. If you have questions about this report
or need additional financial information, contact the Director of Accounting and Financial
Analysis at (225) 342-6950.
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UNIVERSITY OF LOUISIANA SYSTEM
STATE OF LOUISIANA

Statement of Net Position
June 30, 2020

ASSETS

Current assets:
Cash and cash equivalents (note 2)
Investments (note 3)
Receivables, net (note 4)
Due from state treasury
Due from federal government
Inventories
Prepaid expenses and advances
Notes receivable
Other current assets

Total current assets

Noncurrent assets:
Restricted assets:
Cash and cash equivalents (note 2)
Investments (note 3)
Receivables, net (note 4)
Notes receivable, net
Investments (note 3)
Capital assets, net (note 5)
Other noncurrent assets
Total noncurrent assets

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred amounts on debt refunding
Deferred outflows relating to pensions (note 8)
Deferred outflows relating to other postemployment benefits (OPEB) (note 10)

Total deferred outflows of resources

LIABILITIES

Current liabilities:
Accounts payable and accrued liabilities (note 6)
Due to state treasury

(Continued)
The accompanying notes are an integral part of this statement.

STATEMENT A

$218,899,951
20,017,185
100,767,050
50,410,681
30,921,867
4,988,223
13,113,163
3,272,068
256,201

442,646,389

158,002,519
283,874,725
1,349,289
11,506,504
34,860
1,727,508,866
440,992

2,182,717,755

2,625,364,144

2,806,758
297,426,922
58,101,294

358,334,974

73,020,331
2,990



UNIVERSITY OF LOUISIANA SYSTEM
STATE OF LOUISIANA

Statement of Net Position

June 30, 2020

LIABILITIES (CONT.)
Current liabilities: (Cont.)
Unearned revenues
Amounts held in custody for others
Compensated absences payable (notes 7 and 12)
Capital lease obligations (notes 11 and 12)
Notes payable (note 12)
Contracts payable
Bonds payable (note 12)
OPEB liability (note 10)
Other current liabilities
Total current liabilities

Noncurrent liabilities:
Unearned revenues
Compensated absences payable (notes 7 and 12)
Capital lease obligations (notes 11 and 12)
Notes payable (note 12)
Bonds payable (note 12)
Net pension liability (note 8)
Total OPEB liability (note 10)
Other noncurrent liabilities
Total noncurrent liabilities

Total liabilities

DEFERRED INFLOWS OF RESOURCES
Deferred inflows relating to pensions (note 8)
Deferred inflows relating to OPEB (note 10)

Total deferred inflows of resources

NET POSITION
Net investment in capital assets
Restricted for:
Nonexpendable (note 17)
Expendable (note 17)
Unrestricted

Total net position

(Concluded)

The accompanying notes are an integral part of this statement.

2

STATEMENT A

$51,008,472
10,666,296
4,297,237
1,065,135
779,094
22311
24,612,880
29,655,000
4,708,973

199,838,719

1,880,882
49,076,025
3,200,118
3,719,291
770,526,284
1,142,599,558
880,031,643
15,018,537

2,866,052,338

3,065,891,057

74,015,300
163,323,609

237,338,909

991,709,196

205,483,408
266,576,740
(1,783,300,192)

($319,530,848)




UNIVERSITY OF LOUISIANA SYSTEM
STATE OF LOUISIANA

Statement of Revenues, Expenses, and
Changes in Net Position
For the Fiscal Year Ended June 30, 2020

OPERATING REVENUES
Student tuition and fees (net of scholarship allowances of $202,821,903)
Federal grants and contracts
State and local grants and contracts
Nongovernmental grants and contracts
Sales and services of educational departments
Auxiliary enterprise revenues (net of scholarship allowances
of $23,474,705 including revenues used as security for revenue bonds)
Other operating revenues

Total operating revenues

OPERATING EXPENSES
Educational and general:
Instruction
Research
Public service
Academic support
Student services
Institutional support
Operations and maintenance of plant
Depreciation
Scholarships and fellowships
Aucxiliary enterprises
Other operating expenses

Total operating expenses

OPERATING LOSS

(Continued)

The accompanying notes are an integral part of this statement.

STATEMENT B

$562,728,363
68,606,801
58,077,468
33,395,758
9,475,640

164,732,614
30,896,289

927,912,933

425,600,751
103,885,374
40,800,508
99,021,531
75,272,632
144,891,668
102,912,489
93,858,846
103,134,534
208,544,895
8,933,938

1,406,857,166

(478,944,233)




UNIVERSITY OF LOUISIANA SYSTEM

STATE OF LOUISIANA

Statement of Revenues, Expenses, and
Changes in Net Position

For the Fiscal Year Ended June 30, 2020

NONOPERATING REVENUES (Expenses)
State appropriations
Gifts
Federal nonoperating revenues
Net investment income
Interest expense
Payments to or on behalf of the university
Loss on sale/exchange of capital assets
Other nonoperating revenues

Net nonoperating revenues
INCOME BEFORE OTHER REVENUES AND EXPENSES

Capital appropriations

Capital grants and gifts

Additions to permanent endowments
Special item - impairment loss
Other revenues, net

CHANGE IN NET POSITION

NET POSITION - BEGINNING OF YEAR, Restated (note 16)

NET POSITION - END OF YEAR

(Concluded)

The accompanying notes are an integral part of this statement.

STATEMENT B

$287,227,756
22,300,358
198,328,634
8,660,923

(27,784,150)
392,098

(171,201)
8,622,568

497,576,986

18,632,753

21,161,127
3,507,131
3,420,000

(552,595)

(2,757,097)

43,411,319

(362,942,167)

($319,530,848)




UNIVERSITY OF LOUISIANA SYSTEM
STATE OF LOUISIANA

Statement of Cash Flows
For the Fiscal Year Ended June 30, 2020

CASH FLOWS FROM OPERATING ACTIVITIES:
Tuition and fees
Grants and contracts
Sales and services of educational departments
Auxiliary enterprise receipts
Payments for employee compensation
Payments for benefits
Payments for utilities
Payments for supplies and services
Payments for scholarships and fellowships
Loans to students
Collection of loans to students
Other receipts

Net cash used by operating activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

State appropriations

Gifts and grants for other than capital purposes
Pell Grant receipts

Private gifts for endowment purposes

TOPS receipts

TOPS disbursements

CARES Act receipts

Direct lending receipts

Direct lending disbursements

Other sources

Net cash provided by noncapital financing sources

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
Proceeds from capital debt
Capital grants and gifts received
Purchases of capital assets
Principal paid on capital debt and leases
Interest paid on capital debt and leases
Deposits with trustees
Other uses

Net cash used by capital financing activities

(Continued)

The accompanying notes are an integral part of this statement.

5

STATEMENT C

$556,409,439
161,761,166
10,675,253
159,677,180
(614,611,649)
(247,287,248)
(37,510,395)
(321,366,387)
(109,393,206)
(525,703)
3,093,002
31,214,119

(407,864,429)

238,309,382
25,733,992
146,196,774
3,280,000
162,830,634

(157,557,471)
43,210,328
373,779,564

(374,199,155)
2,267,657

463,851,705

58,284,240
1,116,629
(44,112,142)
(31,003,807)
(28,920,152)
(2,000,000)
(2,900,976)

(49,536,208)




UNIVERSITY OF LOUISIANA SYSTEM
STATE OF LOUISIANA

Statement of Cash Flows

For the Fiscal Year Ended June 30, 2020

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sales and maturities of investments
Interest received on investments
Purchases of investments

Net cash provided by investing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR, Restated

CASH AND CASH EQUIVALENTS AT END OF YEAR

RECONCILIATION OF OPERATING LOSS TO
NET CASH USED BY OPERATING ACTIVITIES:
Operating loss
Adjustments to reconcile net income (loss) to net cash
used by operating activities:
Depreciation expense
Retirement contributions paid by third parties
Amortization of bond issuance costs
Changes in assets, deferred outflows, liabilities, and deferred inflows:
(Increase) in accounts receivable, net
Decrease in inventories
Decrease in prepaid expenses and adva